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2022 2023F 2024F 2025F 2022 2023F 2024F 2025F
R 33 3.0 2.6 2.8 6.3 3.9 2.7 2.5
FEE 2.6 1.5 0.8 1.2 7.6 4.7 2.7 23
HEE 3.8 4.1 3.9 3.9 4.6 2.8 2.7 2.7
#EE (Fr<Hh E) 4.3 3.5 3.5 3.8 7.3 5.1 4.0 3.3
2 PN
KE 1.9 24 1.2 1.0 8.0 4.1 2.7 2.5
PRk 3.6 1.9 1.2 2.0 9.0 5.8 4.0 34
TV 2.9 2.8 1.9 1.7 9.3 4.6 3.9 3.7
&0 3.0 34 2.1 1.1 7.9 5.6 4.2 3.1
BR# - 77U %
a—[A 34 0.5 0.3 1.4 8.4 55 2.7 2.0
xKE 4.3 0.5 0.1 0.8 9.1 7.3 2.7 1.8
EMEA 2.8 24 2.6 2.6 10.0 6.2 4.9 33
Av7 -1.9 3.0 1.4 1.2 13.7 5.8 6.9 43
kL3 5.6 4.1 3.3 3.2 72.3 54.8 87.3 33.6
FOTF-KEF
SN 1.0 1.6 0.9 0.9 2.5 33 3.1 2.6
F—AR3)7 3.7 1.8 1.6 24 6.6 54 3.6 3.0
EM7OF 4.1 4.9 4.6 4.5 3.1 1.7 2.0 24
P E 3.0 5.1 44 4.0 1.9 0.3 1.2 2.0
#EE 2.6 1.4 1.9 1.5 5.1 3.7 2.6 1.7
P 6.8 6.5 6.2 6.7 6.7 5.7 5.1 4.9
AT 5.3 5.0 5.0 5.0 4.2 3.6 2.8 2.6
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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

SR B GDP(RTHALL &) 2.2 2.1 49 1.5 1.0 0.0 -0.5 1.0 1.0 1.5 15 15 24 1.2 1.0
BAHE 3.8 0.8 4.0 1.5 1.0 0.5 0.0 1.0 1.0 15 1.5 1.5 2.2 1.2 1.0
HiRE -4.1 7.7 -3.8 0.0 0.0 0.0 -2.0 0.0 0.5 0.5 1.5 1.5 -0.1 -0.3 0.2
B ERE 3.8 2.7 2.6 1.0 1.0 1.0 1.0 1.0 2.0 2.0 2.0 2.0 44 13 1.6
ERNE 30.3 16.1 1.6 0.0 2.0 0.0 -2.0 0.0 0.0 0.0 0.0 0.0 1.2 1.4 -0.3
FERE -5.3 2.2 3.9 5.0 2.0 1.5 1.5 1.5 2.0 2.0 4.0 4.0 -10.8 23 2.2
i (FEE) 0.6 0.0 -0.1 0.2 0.1 -0.2 -0.3 -0.3 0.0 0.0 0.0 0.0 0.5 0.0 -0.1
BREE 3.8 2.0 3.5 1.4 1.0 0.6 0.1 1.0 1.1 1.4 15 15 2.2 1.4 1.0
HEEERB(FSE) 2.2 0.0 1.3 -0.1 -0.2 -0.5 -0.4 0.4 0.0 0.2 0.1 0.1 -0.4 0.0 0.0
£ EICDP (RiT#ALL &) 6.3 3.8 8.5 45 4.1 24 23 338 40 40 4.0 4.0 6.3 4.1 36
CPI(BI£ELL) 5.8 4.0 35 33 3.1 2.7 2.5 2.5 2.5 2.6 24 2.3 4.1 2.7 2.5
CPIZ7 (Ri£ELL) 5.6 5.2 44 4.0 3.5 3.1 3.1 2.9 2.8 2.7 2.7 2.6 438 3.1 2.7
PCETIL—42—(RI4ELL) 5.0 3.9 34 3.1 2.8 2.7 26 26 2.6 2.5 24 23 3.8 2.7 2.5
a7PCETIL—4— (B LL) 438 46 3.9 3.5 3.0 2.8 2.9 2.8 2.7 2.6 2.6 2.5 4.2 2.9 2.6
EREH(BAE-F1H) 312 201 233 175 100 25 -50 50 75 100 100 100 230 31 94
L3 3.5 3.5 3.7 3.8 38 4.0 43 43 43 43 4.2 4.2 36 4.1 4.2
#BE I /CDPL: -3.2 -3.1 -2.8 -2.7 -2.7 -2.8 -29 -3.0 -3.1 -3.1 -3.1 -3.2 30 29 31
FFL—MEEBE (%) 4.75-500 5.00-5.25 5.25-5.50 5.25-5.50 | 5.25-5.50 5.25-5.50 5.25-5.50 5.00-5.25|4.75-5.00 4.50-4.75 4.25-4.50 4.00-4.25

KI0EEFEY (%) 3.80 3.75 425 475 475 4.65 445 4.25

HAT: =LA X-1)H—F (2023511 B 24 Bt [Global Economics Weekly )
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(JsR L)
KA 201943k 202346 A K (234F3AK) | 1EEE (23§38 K)
aE 1333 174.4 (168.5) ! 41.1 (35.1)
LG 39.8 57.5 (54.1) 17.8 (14.3)
REhE 29.9 44.5 (41.2) 14.6 (11.3)
Z 0t 9.9 13.0 (12.9) 3.2 (3.1
EREE 93.5 116.9 (1143) .+ 233 (20.7)
RBAE 134 17.8 (17.8) | 44 (4.5)
EE% 1.6 23 (23) ! 0.7 (0.7)
et 34.2 44.7 (421) ' 105 (7.8)
RO AAA 521 G20 7T (7.8)___
=1 16.6 20.1 (19.6) 3.5 (3.0)
fEEa— 10.5 12.8 | 24
HBEER 4.2 4.9 ; 0.8
SRITHEA 0.4 0.5 | 0.1
Z0it 1.6 1.9 | 0.3
BEE 116.7 1543 (148.8) '  32.1 (27.4)

() NEHIF2023FE2 A REFR (RUM9ERELLEK LGS DEREE).
HiffT : BEA. Haver Analytics
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DEHH. B, MEOHNEMHT. CORBEREEITENONTVDHEDHER I RMLTBE, BAE. FRICEVTL—UIBEEA RN EEIISELEY,

COREXEF., ZILLAR—MIEBEREEESITFIAMIES T, KEFEHIEIZEE R (SEC)L¥aL—2avACGEHT I A D RIEARRRFD) 16> TIREEEN LR — b SR FL TRIRL =30
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Copyright © (2023) Sustainalytics. Sustainalytics retains ownership and all intellectual property rights in its proprietary information and data that may be included in this report. Any Sustainalytics’
information and data included herein may not be copied or redistributed, is intended for informational purposes only, does not constitute investment advice and is not warranted to be complete, timely
and accurate. Sustainalytics’ information and data is subject to conditions available at https://www.sustainalytics.com/legal-disclaimers/
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damages arising in connection therewith.
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