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Federal Reserve Act Section 2A. Monetary policy objectives

The Board of Governors of the Federal Reserve System and the Federal Open Market Committee shall
maintain long run growth of the monetary and credit aggregates commensurate with the economy’' s long run
potential to increase production, so as to promote effectively the goals of maximum employment, stable
prices, and moderate long-term interest rates.

ERERE o313 ENEFRITOER

Section 13. Powers of Federal Reserve Banks

1. Receipt of deposits and collections

2. Discount of commercial, agricultural, and industrial paper

3. Discounts for individuals, partnerships, and corporations (RO ELEADHEH]E)

. Discount or purchase of sight drafts l{rbljbﬂabﬁ{iﬁmmt?/l\

. Limitation on discount of paper of one borrower

4
5
?. Discount of acceptances 5)[,/ ‘?/jj—&itiu .
8

. Acceptances by member banks

. Advances to member banks on promissory notes tiﬁ!%’éﬁé$b§x%l'\
9. Aggregate liabilities of national banks el e N
10. Regulation by Board of Governors of discounts, purchases and sales

11. National banks as insurance agents or real estate loan brokers

12. Bank acceptances to create dollar exchange

13. Advances to individuals, partnerships, and corporations on direct obligations of the United States
14. Transactions between Federal Reserve banks and a branch or agency of a foreign bank
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