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All photos, graphics and content © World Bank

This presentation has been prepared by the World Bank (International Bank for Reconstruction and Development, IBRD) for information
purposes only, and the IBRD makes no representation, warranty or assurance of any kind, express or implied, as to the accuracy or
completeness of any of the information contained herein.

No Offer or Solicitation Regarding Securities. This presentation may include information relating to certain IBRD securities. Any such
information is provided only for general informational purposes and does not constitute an offer to sell or a solicitation of an offer to buy
any IBRD securities. All information relating to securities should be read in conjunction with the appropriate prospectus and any
applicable supplement and Final Terms thereto, including the description of the risks with respect to an investment in such securities,
which may be substantial and include the loss of principal. The securities mentioned herein may not be eligible for sale in certain
jurisdictions or to certain persons.

Consult with Advisors. Investors considering purchasing an IBRD security should consult their own financial and legal advisors for
information about such security, the risks and investment considerations arising from an investment in such security, the appropriate
tools to analyze such investment, and the suitability of such investment to each investor's particular circumstances.

No Guarantee as to Financial Results. IBRD does not warrant, guarantee or make any representation or warranties whatsoever, express
or implied, or assumes any liability to investors regarding the financial results of the IBRD securities described herein.

Each recipient of this presentation is deemed to acknowledge that this presentation is a proprietary document of IBRD and by receipt
hereof agrees to treat it as confidential and not disclose it, or permit disclosure of it, to third parties without the prior written consent of
the IBRD. All content (including, without limitation, the graphics, icons, and overall appearance of the presentation and its content) are
the property of the IBRD. The IBRD does not waive any of its proprietary rights therein including, but not limited to, copyrights,
trademarks and other intellectual property rights.
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